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Quarterly Market Summary
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Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net 

dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to 

USD]). S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell 

Indexes. MSCI data © MSCI 2025, all rights reserved. Bloomberg data provided by Bloomberg.

Returns (USD), as of December 31, 2024

Stocks Bonds

US Stock

Market

International 

Developed Stocks

Emerging

Markets Stocks

Global

Real Estate

US Bond 

Market

Global Bond 

Market ex US

Q4 2024 2.63% -7.43% -8.01% -9.02% -3.06% 0.74%

Since January 2001

Average
Quarterly Return

2.4% 1.6% 2.5% 2.2% 0.9% 1.0%

Best 
Quarter

22.0% 25.9% 34.7% 32.3% 6.8% 5.4%

2020 Q2 2009 Q2 2009 Q2 2009 Q3 2023 Q4 2023 Q4

Worst
Quarter

-22.8% -23.3% -27.6% -36.1% -5.9% -4.1%

2008 Q4 2020 Q1 2008 Q4 2008 Q4 2022 Q1 2022 Q1
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US Stocks
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Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio. Market segment 

(index representation) as follows: Marketwide (Russell 3000 Index), Large Cap (Russell 1000 Index), Large Value (Russell 1000 Value Index), Large Growth (Russell 1000 Growth Index), Small Cap (Russell 2000 Index), Small 

Value (Russell 2000 Value Index), and Small Growth (Russell 2000 Growth Index). World Market Cap represented by Russell 3000 Index, MSCI World ex USA IMI Index, and MSCI Emerging Markets IMI Index. Russell 3000 

Index is used as the proxy for the US market. Dow Jones US Select REIT Index used as proxy for the US REIT market. MSCI data © MSCI 2025, all rights reserved. Frank Russell Company is the source and owner of the 

trademarks, service marks, and copyrights related to the Russell Indexes. 

Returns (USD), 4th Quarter 2024

ANNUALIZED

Asset Class QTR
1

Year

3

Years

5

Years

10

Years

15 

Years

20 

Years

Large Growth 7.07 33.36 10.47 18.96 16.78 16.45 12.56

Large Cap 2.75 24.51 8.41 14.28 12.87 13.79 10.39

Marketwide 2.63 23.81 8.01 13.86 12.55 13.56 10.22

Small Growth 1.70 15.15 0.21 6.86 8.09 10.92 8.32

Small Cap 0.33 11.54 1.24 7.40 7.82 10.33 7.79

Small Value -1.06 8.05 1.94 7.29 7.14 9.46 7.01

Large Value -1.98 14.37 5.63 8.68 8.49 10.75 7.89

▪ The US equity market posted positive returns 

for the quarter and outperformed both non-US 

developed and emerging markets.

▪ Value underperformed growth.

▪ Small caps underperformed large caps.

▪ REIT indices underperformed equity market 

indices.

World Market Capitalization Periodic Returns (%)

US

$56.7 trillion

Ranked Returns (%)

Large Growth

Large Cap

Marketwide

Small Growth

Small Cap

Small Value

Large Value

65%
US Market

7.07

2.75

2.63

1.70

0.33

-1.06

-1.98
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Long-Term Market Summary
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Returns (USD), as of December 31, 2024

Past performance is not a guarantee of future results. Indices are not available for direct investment. Index performance does not reflect the expenses associated with the management of an actual portfolio.

Market segment (index representation) as follows: US Stock Market (Russell 3000 Index), International Developed Stocks (MSCI World ex USA Index [net dividends]), Emerging Markets (MSCI Emerging Markets Index [net 

dividends]), Global Real Estate (S&P Global REIT Index [net dividends]), US Bond Market (Bloomberg US Aggregate Bond Index), and Global Bond Market ex US (Bloomberg Global Aggregate ex-USD Bond Index [hedged to 

USD]). S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell 
Indexes. MSCI data © MSCI 2025, all rights reserved. Bloomberg data provided by Bloomberg.

Stocks Bonds

US Stock

Market

International 

Developed Stocks

Emerging

Markets Stocks

Global

Real Estate

US Bond 

Market

Global Bond 

Market ex US

1 Year 23.81% 4.70% 7.50% 2.77% 1.25% 4.97%

5 Years 13.86% 5.10% 1.70% 0.46% -0.33% 1.01%

10 Years 12.55% 5.26% 3.64% 2.98% 1.35% 2.43%

15 Years 13.56% 5.25% 3.01% 6.28% 2.37% 3.18%

20 Years 10.22% 4.95% 6.01% 4.38% 3.01% 3.54%
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World Stock Market Performance
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Graph Source: MSCI ACWI Index (net dividends). MSCI data © MSCI 2025, all rights reserved. Index level based at 100 starting January 2000.

It is not possible to invest directly in an index. Performance does not reflect the expenses associated with management of an actual portfolio. Past performance is not a guarantee of future results. 

MSCI All Country World Index with selected headlines from past 12 months

These headlines are not offered to explain market returns. Instead, they serve as a reminder that investors should view daily events from a long-term perspective and avoid making 

investment decisions based solely on the news.
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"US Inflation Edged Up in December After 

Rapid Cooling Most of 2023"

"US Border Deal Is Declared Dead"

"Dow, S&P 500, Nikkei Surge to Records after 

Nvidia’s Blockbuster Earnings Spark Global Rally"

"Bitcoin Funds Pull In Money at 

Record Pace"

"US Senate Approves Measure 

Averting Government Shutdown"

"Stock Indexes Book Records 

after Inflation Eases"

"Iranian President Ebrahim Raisi Killed in Helicopter Crash"

"ECB Cuts Interest Rates for First 

Time since 2019" 

"US Housing Starts Fall to a 

Four-Year Low"

"Major Tech Outage Grounds 

Flights, Hits Banks and 

Businesses Worldwide"

"Biden Drops Out of 

Presidential Race, 

Endorses Harris"

"Growth Fears Rattle Markets; Nasdaq 

Suffers Correction"

"US Job Market Was Weaker Than 

Previously Reported, Data Show"

"The Fed's Bold Move Jolts 

Global Markets"

"China Tries to Jolt 

Ailing Economy"

"US Economic 

Growth Extends 

Solid Streak"

"Trump Defeats Harris, Marking Historic Comeback"

"Fed Cuts Rates Again, This Time 

by a Quarter Point"

"Israel Approves Cease-Fire With 

Hezbollah Aimed at Ending 

Lebanon Conflict"

"Assad Flees to Russia From Syria 

After Rebels Take Damascus"

"Fed Signals Intent to Slow 

Interest-Rate Cuts After 

Approving Quarter-Point 

Reduction"

"Congress Approves Revised Plan 

to Avert Government Shutdown"

“Stocks Cap Best Two Years 

in a Quarter-Century"



• As this chart shows, the stock market has performed well over the past 50 years despite short-term ups and 
downs.

• These periods of turbulence were due to economic, political and global turmoil during those decades.

• This emphasizes the importance of staying invested, rather than focusing on days or months, especially as 
volatility rises.



• This chart shows total returns of the stock market (bars) and the largest intra-year decline (dots) each year.

• The average year sees a significant intra-year drop. However, most years still end in positive territory, especially 
with dividends.

• Volatility in prices is a normal part of investing. It is important to not forget that investments also generate income.



• This chart shows the S&P 500 index alongside its trailing 12 months earnings-per-share.

• Over the long run, the stock market tends to follow earnings. If earnings are rising, investors are willing to pay 
more per share.

• Earnings, in turn, tend to track economic growth. Thus, a healthy economy tends to result in a rising stock market.



• Interest rates have risen recently due to the strength of the underlying economy.

• The 10-year Treasury yield has been volatile as investors worry about the path of economic growth.



• Unemployment has risen but is still near the lowest in over 50 years despite high interest rates.

• Even the so-called under-employment rate has fallen to near historic lows as jobs remain plentiful.

• The labor market remains strong despite higher rates, resulting in what many investors refer to as a soft landing.



• CPI is a commonly cited measure of inflation. It uses a basket of goods and services to track price changes for 
consumers.

• In order to measure the underlying trend in inflation, rather than temporary shocks to food and energy, 
economists often focus on core CPI.

• There are signs that inflation continues to subside and that price pressures could gradually return to the Fed's 
target.



• This chart shows the year-over-year percent change in an index of leading economic indicators.

• This indicator usually turns negative several months before a recession as the economy decelerates.

• This pattern is also evident over the prior seven recessions and is the result of the economic cycle.



• Generating income from safe investments has been challenging since the global financial crisis.

• The income generated by cash, including CDs and savings accounts, has lagged inflation.

• This might worsen as interest rates decline due to Fed rate cuts.



• Staying invested is a key principle of long-term financial success.

• This chart shows the impact of missing the best market days over the past 25 years.

• Staying invested through ups and downs can make a significant difference in final investment outcomes.





 
Important Information 
 
This presentation is solely for informational purposes. Past performance is no guarantee of future returns. Investing involves risk and possible 
loss of principal capital. No advice may be rendered by Pacifica Wealth Advisors, Inc. unless a client service agreement is in place. Please contact 
us at your earliest convenience with any questions regarding the content of this presentation and how it may be the right strategy for you.  
 
Pacifica Wealth Advisors, Inc. is a Registered Investment Adviser. Advisory services are only offered to clients or prospective clients where 
Pacifica Wealth Advisors, Inc. and its representatives are properly licensed or exempt from licensure. This report is solely for informational 
purposes. Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal capital. No advice may be 
rendered by Pacifica Wealth Advisors, Inc. unless a client service agreement is in place.  
 
This report presents past performance, which does not guarantee future results. The investment return and principal value will fluctuate thus an 
investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be higher or lower than return 
data quoted herein.  
 
Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific 
investment, investment strategy, or product made reference to directly or indirectly in this newsletter (article), will be profitable, equal any 
corresponding indicated historical performance level(s), or be suitable for your portfolio.  Due to various factors, including changing market 
conditions, the content may no longer be reflective of current opinions or positions.  Moreover, you should not assume that any discussion or 
information contained in this report serves as the receipt of, or as a substitute for, personalized investment advice from Pacifica Wealth 
Advisors, Inc. 
 
Neither asset allocation nor diversification guarantee a profit or protect against a loss in a declining market. They are methods used to help 
manage investment risk. 
 
Historical performance results for investment indices and/or categories have been provided for general comparison purposes only, and generally 
do not reflect the deduction of transaction and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, 
the incurrence of which would have the effect of decreasing historical performance results. It should not be assumed that your account holdings 
do or will correspond directly to any comparative indices. 
 
Please remember to contact Pacifica Wealth Advisors, Inc. if there are any changes in your personal/financial situation or investment objectives 
for the purpose of reviewing/evaluating/revising our previous recommendations and/or services.  A copy of our current written disclosure 
statement discussing our advisory services and fees continues to remain available for your review upon request. 
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